
-10% 

-5% 

0% 

5% 

10% 

15% 

20% 

-5% 

-3% 

-1% 

1% 

3% 

5% 

1870 1890 1910 1930 1950 1970 1990 2010 

Figure A157: Real rate of capital gains on national wealth & 
equities: USA, 1870-2010 (decennial averages) 
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