
Etats-Unis Japon Allemagne France Royaume-Uni Italie Canada Australie

1970 80% 30% 33% 62% 59% 79%
1971 80% 27% 33% 57% 59% 78%
1972 86% 34% 32% 57% 58% 78%
1973 77% 35% 32% 59% 51% 74%
1974 49% 28% 31% 50% 43% 64%
1975 42% 24% 31% 45% 41% 56%
1976 50% 25% 31% 45% 39% 55%
1977 47% 26% 30% 40% 39% 56%
1978 42% 28% 29% 40% 38% 59%
1979 42% 29% 27% 41% 38% 62%
1980 45% 27% 25% 39% 37% 63%
1981 45% 26% 26% 34% 38% 62%
1982 45% 27% 28% 31% 39% 60%
1983 49% 30% 31% 33% 41% 62%
1984 49% 36% 33% 39% 42% 65%
1985 52% 41% 35% 49% 44% 66%
1986 59% 46% 36% 61% 49% 68%
1987 61% 49% 38% 63% 58% 69%
1988 62% 53% 38% 65% 70% 68%
1989 67% 58% 39% 74% 77% 67%
1990 69% 53% 39% 72% 84% 65% 61%
1991 75% 44% 35% 68% 90% 65% 62%
1992 88% 41% 34% 69% 95% 68% 67%
1993 95% 40% 37% 72% 102% 73% 71%
1994 95% 44% 40% 69% 100% 77% 73%
1995 100% 47% 41% 64% 103% 76% 74%
1996 108% 48% 43% 66% 112% 82% 75%
1997 116% 44% 49% 71% 124% 90% 79%
1998 126% 40% 54% 75% 139% 92% 84%
1999 134% 50% 59% 84% 151% 95% 90%
2000 128% 56% 61% 87% 149% 99% 94%
2001 114% 48% 59% 82% 138% 95% 96%
2002 102% 44% 53% 78% 124% 90% 92%
2003 100% 49% 51% 77% 113% 92% 82%
2004 106% 55% 53% 77% 114% 97% 79%
2005 103% 64% 54% 77% 122% 101% 81%
2006 101% 70% 57% 78% 131% 103% 85%
2007 100% 65% 60% 80% 130% 103% 91%
2008 92% 52% 55% 75% 115% 94% 88%
2009 89% 43% 50% 72% 113% 89% 74%
2010 95% 45% 52% 73% 115% 95% 67%

Tableau S5.11. Le rapport (valeur comptable des sociétés)/(valeur de marché) dans les pays riches 1970-
2010 (Q de Tobin) (séries utilisées pour le graphique 5.6)


