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The rate of return to capital (pre-tax) has always been higher than the world growth rate, but the gap was 
reduced during the 20th century, and might widen again in the 21st century.  

Sources and series: see piketty.pse.ens.fr/capital21c 

Figure 10.9. Rate of return vs. growth rate at the world level,  
from Antiquity until 2100  
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